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SUBJ: SWISS CREDIT BANK BOARD CHAIRMAN ON JOINING THE SNAKE 

MR. EELIX SCHULTHESS, BOARD CHAIRMAN OF SWISS CREDIT BANK, 
WHO IS PARTICIPATING IN AMERICAN BANKERS ASSOCIATION- 
SPONSORED CONFERENCE IN AMSTERDAM, IS REPORTED BY LOCAL 
PRESS AS DISCOUNTING SIGNIFICANCE OF PROPOSAL THAT SWISS 
FRANC JOIN EC MONETARY SNAKE. HE SAID PRESENT DOLLAR/SWISS 
FRANC RATE IS ENTIRELY UNREALISTIC, AND THAT, IF SFR WERE 
TO JOINT SNAKE AT PRESENT RATE, SWISS AUTHORITIES WOULD SOON 
FIND THEMSELVES FACED WITH LARGE-SCALE SUPPORT OPERATIONS. 
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